
PW2025-0206
R01648876

725.00
4/22/2025

New Bond #: 9473416





31462-23
2022-051344812/27/2022

































































RECORDING REQUESTED BY: 
CIT Y CLERK 

WHEN RECORDED RE TURN TO: 

City Clerk 
City of Beaumont 
550 E. 6th Street 
Beaumont, CA 92223 

SPACE ABOVE THIS LINE FOR RECORDER'S USE 

CITY OF BEAUMONT 

SUBDIVISION IMPROVEMENT AGREEMENT 

TRACT NO. 31462-26 

DATE OF AGREEMENT: March 10, 2022

NAME OF SUBDIVIDER: Meritage Homes of California, Inc.
, a California Corporation . (hereinafter

referred to as "Subdivider"). 
NAME/NUMBER OF DEVELOPMENT: PA 18A subdivision consisting of 

77 residential lots, , originally approved on 
, and Tentative Tract 31462 ("Tract" or "Tentative Tract Map") 

orioinallv approved on September 8th, 2016 

FINAL TRACT MAP APPROVED ON RECORDED ON 
AS INSTRUMENT NUMBER: ("Final Tract Map"). 

PROPERTY SUBJECT TO AGREEMENT: The real property which is the subject of this 
Agreement is located in the City of Beaumont, County of Riverside and is described in Exhibit 
"A" attached hereto and incorporated herein (hereinafter the "Property"). 

EST. TOTAL COST OF EST. TOTAL COST OF EST. TOTAL COST OF 
PUBLIC IMPROVEMENTS: PRIVATE IMPROVEMENTS: MONUMENTATION: 

$ $818,131.85 $ $ 

(see Exhibit "B") (see Exhibit "B") (see Exhibit "B") 

BOND NUMBERS: 30152512 - PA 18 A Street I mprovements 

LETTER OF CREDIT NUMBERS: 
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specified in any separate monument agreement with the City, but in any event prior to their 
acceptance by the City. 

2. Improvement Securities.

(a) Subdivider agrees to secure this Agreement with good and sufficient improvement
securities in a form approved by the City Attorney (referred collectively hereinafter as 
"Improvement Securities" and individually as "Improvement Security") to guarantee the 
construction and completion of all the improvements in the Development. All such improvement 
securities shall be posted with the City prior to the City's final building inspection and issuance of 
a Certificate of Occupancy for any single family dwelling constructed by Subdivider, its agents, 
assigns or contractors, on any lot within the Development, as described in Exhibit "A". Said 
securities are estimated at this time in Exhibit "B" to be in the following amounts, and shall be for 
the purposes described as follows: 

(i) $818, 1 31-85 and 00/100 DOLLARS ($XXX,XXX.XX) to 
ensure faithful performance of the construction and installation of the public and private 
Improvements required by this Agreement ("Performance Security"), which amount is 
100% of the estimated cost of the Improvements as set forth in Exhibit "B"; and 

(ii) __ $_81_ 8 _, 1 _31_.8_5 ______ and 00/100 DOLLARS ($XXX,)OO<.XX)

to secure payment to any contractor, subcontractor, persons renting equipment or 
furnishing labor materials for the Improvements required to be constructed or installed 
pursuant to this Agreement ("Labor & Materials Security"), which amount is one-hundred 
percent ( 100%) of the estimated cost of the Improvements; and 

(iii) ________ and 00/100 DOLLARS ($ XX,XXX.XX) in the form
of a Warranty Bond or cash deposit with the City to guarantee or warranty the Improvement 
work done pursuant to this Agreement for a period of one (1) year following 
acceptance/certification thereof by City, against any defective work or labor done or 
defective materials furnished ("Warranty Security"). The Warranty Security is 10% of the 
estimated cost of the Performance Security amount described above, and such Warranty 
Security must be provided by Subdivider to City prior to the City's release of any bonds or 
Improvement Securities filed with this Agreement. 

(iy) ________ and 00/100 Dollars ($X,XXX.XX) in the form of a cash 
deposit, which is 100% of the estimated cost of setting all final subdivision monuments, 
boundary comers, front and rear lot comers and centerline ties not previously set or 
submitted on the lots and streets within the Property as described in Exhibit "A", and for 
the preparation and recordation of any related Certificate of Correction, as required by 
Section 66469 of the State Subdivision Map Act. 

(b) The Improvement Securities required by this Agreement shall be kept on file with
the City Clerk. If surety bonds are used, they must be issued by a surety company currently 
admitted to transact surety insurance business in California by the California Department of 
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(c) Upon execution, this Agreement shall be recorded in the Official Records of
Riverside County, and by such recordation, it is the intention of the Parties to give notice to and 
bind their successors, heirs and assigns hereto. 

30. Authority of Executing Parties. Each person executing this Agreement on behalf
of a Party represents and warrants that such person is duly and validly authorized to do so all 
behalf of the entity it purports to bind and that he/she is authorized to enter into contracts on behalf 
of Subdivider. The undersigned, on behalf of Subdivider, binds Subdivider, its partners, 
successors, executors, administrators, and assigns with respect to the terms and provisions of 
this Agreement. 

IN WITNESS WHEREOF, this Agreement is executed by the Parties hereto on the date above 
first written. 

Subdivider: 

By:�-�-
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City: 

CITY OF BEAUMONT 
a Municipal Corporation 

By:�}Wt
Cityfvlaner 

ATTEST: 

�---
City Clerk 

APPROVED AS TO FORM: 

APPROVED AS TO CONTENT: 

Meritage Homes of California, Inc.
a California Corporation








































