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SUBORDINATION AGREEMENT 

(Beaumont) 
 

WHEREAS, NCRC BEAUMONT LP, a California limited partnership (“Owner”), 
the owner of that certain property described on Exhibit A attached hereto and made a 
part hereof (the “Property”), has offered to dedicate to the City of Beaumont an 
easement for public street, highway and utility purposes in that certain Offer of 
Dedication No. 2024-D-002 recorded with the Official Records of the County of 
Riverside, State of California (“Official Records”) concurrently herewith (the “Offer of 
Dedication”); 

 
WHEREAS, Owner was the original trustor, CALIFORNIA RECONVEYANCE 

COMPANY, a California corporation, the original trustee, and JPMORGAN CHASE 
BANK, N.A., the original beneficiary (“Beneficiary”), under that certain Construction 
Deed of Trust, Security Agreement, Assignment of Leases and Rents and Fixture Filing 
dated June 1, 2024, and recorded on June 20, 2024, as Instrument No. 2024-0178959, 
in the Official Records (the “Deed of Trust”); 

 
WHEREAS, the undersigned present beneficiary desires to subordinate the Deed 

of Trust to the Offer of Dedication. 
 

NOW THEREFORE, for and in consideration of the benefits to accrue to the 
Property by acceptance of the Offer of Dedication by the City of Beaumont, the 
undersigned expressly subordinates the Deed of Trust to the Offer of Dedication with the 
intent that the Offer of Dedication shall be prior and superior to the lien of the Deed of 
Trust. 
 

Dated: February 13, 2025 

 

[Signature continues on next page] 
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