
ECONOMIC OPPORTUNITY LAW REPORT 

Property:  105 W. 6th Street, Beaumont, CA 92223 (APN 417-064-001) 

The following report has been prepared in accordance with the California Government 
Code Section 52201. 

The cost of the proposed Purchase and Sale Agreement is as follows: 

Purchase Price:   $338,500 
Loan or financing costs: $0 

Total cost:  $338,500 

Creation of economic opportunity: 

The acquisition of the property will allow for renovation of the building and the eventual 
establishment of a new commercial business in a building which has been vacant since 2021.  

After the project is operating at full capacity and implementation, the total number of jobs at the 
facility may meet the one full-time equivalent job for every $35,000 invested in the project.  The 
project and the work conducted within the building may create, retain or expand over 9 jobs at 
the project location.   

The sale agreement, potential lease agreements, and investments and improvements to the project 
at full implementation when compared to the year prior to the property being acquired by the 
City of Beaumont will likely result in an increase of at least 15 percent of total property tax. 

A copy of the proposed Purchase and Sale Agreement has been attached to this report as “Exhibit 
A”. 

Exhibit A 



Purchase and Sale Agreement 
 

105 W. 6th Street, Beaumont, CA 92223  
































